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Clinical development of immuno-oncology therapeutics

Cancer Lett. 2025 May 1:617:217616. doi: 10.1016/j.canlet.2025.217616
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Not a Great Success Rate

Courtesy of Mike Curran
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Oncology series A/B funding dropped from 2019 to 2023
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Oncology continues to receives most series A/B funding
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Oncology series A/B funding rounds consistent in size
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Oncology funding by modality 2019 vs 2023
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Oncology deal volume declined from 2019 to 2023
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IO deal volume remains proportionate to Non-IO
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Increase in pre-clinical/research-focused deals
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Oncology deal landscape evolution 
 IO: Less Monoclonal Ab, more Cell Therapy Deals
 Non-IO: Dominant Small Molecules, increasing ADC Deals
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Deal volume is between Biopharma/Biotechs; Deal value rests with large 
pharma 
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Neoadjuvant immune 
checkpoint therapy:
Enabling insights into 
fundamental human
immunology and clinical 
benefit

Cancer Cell  2025 Apr 14;43(4):623-640. doi: 10.1016/j.ccell.2025.03.005
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Lessons from the past decade may bring enlightenment

Courtesy of Mike Curran
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Thank you for attending!
c o n t a c t @ l u m a n i t y . c o m
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